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BOBE[

Cekoja HauuoHanHa ekoHOMWja, Cekoja Op)KaBa, BP3 OCHOBA Ha CMUCTEMCKaTta onpeaeneHocT v Bp3
OCHOBa Ha LENnUTe M 3adayuTe LWTO Caka [a M OCTBapu BO OnpederneH BPEeMEHCKW nepwvop,
KOHLlenupa 1 octeapysa rrobanHa ekoHoMcKa rnonutuka. Bo pamkute Ha Taa rno6anHa ekoHoMcKa
NonuTKa cpekaBame: MOHETapHa MOMNWTUKa, KPpeauTHa MOMUTMKA, AaHOYHa MOMNWUTUKA, AEBU3Ha
NonuTKKa, NONWTMKaA Ha BUNaHCOT Ha nnakake, MoNMTUKa Ha MHBECTVpaHe, MONMUTUKA Ha LEHM,
LapuHcka nonutika utH. Oa oBae npousnerysa Aeka MoHeTapHaTa v KpeauTHaTa NonuTuka, OgqHOCHO
KOHLIENMPaHO 3aeQHO Kako MOHETapHO- KpeauTHa MOMnuWTWKa, € KOMMOHeHTa Ha rrnobanHara
€KOHOMCKa MOnUTKKA.

Hekon mMoHeTapHaTa nonuTtvka ja aeduHMpaaT Kako MonuTuKa LUTO ja BOAM LeHTpanHaTta 6aHka Bo
obnacta Ha napuTe, ApyrM Mo3HATU TEOpPUTUYAPM ja aOeduHMpaaT KpeauTHaTa MONUTMKA Kako
MOMUTHKa LUITO ja KOHUMNUPAaaT U ja ocTBapyBaaT AenoBHUTE 6aHKU, 0AHOCHO 6aHKapCKUOT CUCTEM BO
LienocT.

Bo pamkute Ha kpeguTHaTa MonuTMKa chara W npawlakeTo Ha JIUMKBUMOHOCT, CONIBEHTHOCT WU
peHTabunHocT Bo paboTereTo Ha GaHkuTe. Kora ce gedvHnpa MmoHeTapHaTa nonuTuka, BO OCHoBaTa
Ce MWCMM Ha KBaHTUTATMBHWOT acnekT Ha BKYNMHOCTa Ha MOHeTapHO-KpeauTHaTa nonurtouka. VimeHo,
ueHTpanHata GeHka BO cekoja MasapHa HauuoHanHa €eKOHOMWja, BO 3aBMCHOCT O CTENEeHOT Ha
Hej3nHaTa MOHeTapHa CyeBepeHOCT ce rpuxaT,04HOCHO 3a KONMMYeCTBOTO Ha Napu BO OMTEK.

MOHeTapHaTa N KpeanTtHaTta NnoJInTuka ce TeCHO NoBp3aHun n o6pa3yBaaT €JHO eaAMHCTBO, HO cenak
Mer'y HVWB NOCTOWU pa3sinKa. MOHeTapHaTa NOJINTUKa Tpe6a Aa OLeHU KaKo Tpe6a Aa ce ABuxart
KPpaTKOpPpO4YHUTE KpeaunTn n Kako na ce o0b6e3beam TakBOTO [OBWXKEHE Ha KpOWUTWU, LOOKOJKY Mnak
KpeguTHaTa NonnTtuka npecrtaByBa CPeCTBO 3a OCTBapyBaw€e Ha onpeneneHa MOHeTapHa NofinTuka.



Ako noy6aBo ja geduHMpame MOHeTapHO-KpeauTHaTa nonmutuka 6 Guna: MoHeTapHO- KpeauTHaTa
NoNWTUKa € WHTerpaneH den of rnobanHata eKoHoMcKa MoNnuTVKa Kage WTo ApXKaBaTa, OAHOCHO
LeHTpanHaTta 6aHka ro perynvpa Konm4ecTBOTO Ha NapuyYHi CPecTBa Kako goakTop Koj LUTO Brvjae Bp3
CTOMaHCKMOT pacTex U Bp3 cTaGUNHOCTa Ha CTONaHCTBOTO.MPW KOHLUMNUpakeTo Ha oBaa AeduHuumja
ce TprHyBa of cregHoBO:

Mapute n kpeguToT ce MerycebHO MoBp3aHM Taka LITO BO CeraliHWBe YCMOBM Napute umaat
KpeauTeH KapakTep, a KpeauToT € Nak na U3Bop Ha napwu.

[pumaB BO CTOMAHCKMOT pas3BUTOK MMaaT MaTpujanHuTe dakTopu, a Toa ce MaTpujanHO-CTOMaHCKN
OBWDKEHa KoW M1 AeTepMeHnpaaT MOHETApHO-KPEAUTHUTE ABWXKEHA

LIENU N BAJAYNTE HA MOHETAPHATA MNOJINTUKA

OCHOBHUTE LENM Ha MOHeTapHaTa na W NoLIMPOKO Ha MOHEeTapHO-KpeaMTHaTa NoNnMTMKa U Kako Tue
Lenu ce NoBp3aHX CO OCTaHaTuTe Lenu Ha rnobanHata ekoHoMcka nonuTuka, Tpeba ga ce ynatu KoH
NoCTOEeHE Ha gunema ,,ganu nocrojat merycebHO MHKOMNATUOMMHM LLeNn Ha MOHETapHoO-KpeauTHaTa
NnonuTuKa.

Cnopep TeokpaTcka obpaboTka Ha uenuTe M 3adadvMTe Ha MOHETapHO-KpeauTHaTa nonuTuka (BO
pamKMTe Ha MakpoekoHoMCcKaTa, O4HOCHO MOHeTapHaTa Teopuja) e CBakaheTo Ha yroraTa Ha napute
M KpeauToT BO BKYMHOCTa Ha ABMXeHaTa Ha onwecTBeHaTa penpogykuuja. Bpa ocHoBa Ha Toa ce
dopmynupaaTt ¥ pasnuMyHM MpucTanu BO CBakawaTa 3a 3Ha4yeHeTo Ha MOHeTapHO-KpeauTHaTa
MONMTMKA BO HAYero 1M KOHKPEeTHO BO opjernHu ekoHomuun. Ha egHa cTpaHa cpekaBame komuenuuja
cnopen koja MOHeTapHuTe aKkTopu (napute WM KPeauTuTe) OOHOCHO MOHEeTapHOo-KpeauTHaTa
nonuTuka Hema nocebHO BnvjaHue BP3 BKYNMHOCTA Ha onwecTBeHaTa penpogykunja. Cnopen gpyrata
KoHLUenuuja, nocebHo kKora cTaHyBa 360p 3a cBakawarta Ha T.H. pedopmynupaHa KBaHTUTaTMBHA
Teopuja Ha napute. MoHeTapHoO-kpeaMTHaTa nonuTUka (MOHeTapHWUTe daKTopu) npecTaByBa
peneBaHTeH haKTop Ha CTOMAHCKUTE ABUXKEHA.
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